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                                                                                1 Item 1 Cover Page Corinthian Capital Company, LLC th Street, Suite 480 Denver, CO February 10, 2011 Form ADV, Part 2; the Disclosure Brochure as required by the Investment Advisers Act of 1940 is a very important document between Clients and Corinthian Capital Company, LLC. This Disclosure Brochure provides information about our qualifications and business practices. This Disclosure Brochure provides information about the qualifications and business practices of Corinthian Capital Company. If you have any questions about the contents of this Disclosure Brochure, please contact us at The information in this Disclosure Brochure has not been approved or verified by the United States Securities and Exchange Commission (SEC) or by any State Securities Authority. Additional information about Corinthian Capital Company is available at the SEC s website   (click on the link, select investment adviser firm and type in our firm name). Results will provide you both Part 1 and 2 of our Form ADV. Corinthian Capital Company is a registered investment adviser with the Securities and Exchange Commission. Corinthian Capital Company s registration as an Investment Adviser does not imply any level of skill or training. The oral and written communications we provide to you, including this Disclosure Brochure, is information you use to evaluate Corinthian Capital Company, LLC (and other advisers) which are factors in your decision to hire us or to continue to maintain a mutually beneficial relationship.
                                            










                                            2 Item 2 Material Changes 1 1. Initial Filing on February 10, 2011 a. This initial filing is regarded as The New Part 2 of Corinthian Capital Company s Form ADV. As a result, this Document, dated February 10, 2011 is brand new. This document was developed in response to new requirements adopted and imposed by the Securities and Exchange Commission (SEC) under the Investment Advisers Act of 1940 (IA Act). As a result, this Disclosure Brochure is substantially different from previous versions and includes disclosures not specifically required by the Old Part II. b. As a result, this Disclosure Brochure should be considered materially new although you will recognize most of the disclosures as similar or identical to what you have read in the past. 2. In future filings, this section of the Disclosure Brochure will address only those material changes that have been incorporated since our last delivery or posting of this document on the SEC s public disclosure website (IAPD)   3. We may, at any time, update this Disclosure Brochure and either send you a copy or offer to send you a copy (either by electronic means ( ) or in hard copy form). 4. If you would like another copy of this Disclosure Brochure, please download it from the SEC Website as indicated above or you may contact our Chief Compliance Officer, Claudia Beranato at or ccc@webaccess.net. 1 Material changes are a summary of what your firm has determined are material from the initial Part 2 or from a previous version. i
                                            

                                            3 Item 3 -Table of Contents Item 1 Cover Page... Item 2 Material Changes... i Item 3 -Table of Contents... ii Item 4 Advisory Business... 1 Item 5 Fees and Compensation... 1 Item 6 Performance-Based Fees... 3 Item 7 Types of Clients... 3 Item 8 Methods of Analysis, Investment Strategies and Risk of Loss... 3 Item 9 Disciplinary Information... 4 Item 10 Other Financial Industry Activities and Affiliations... 4 Item 11 Code of Ethics... 4 Item 12 Brokerage Practices... 6 Item 13 Review of Accounts... 6 Item 14 Client Referrals and Other Compensation... 6 Item 15 Custody... 6 Item 16 Investment Discretion... 7 Item 17 Voting Client Securities (i.e., Proxy Voting)... 8 Item 18 Financial Information... 8 Item 19 Requirements for State-Registered Advisers... 8 Disclosure Brochure Supplement(s) ii
                                            

                                            4 Item 4 Advisory Business Corinthian Capital Company offers investment advisory services for fee-based accounts only, and has been in business since The principal owners are: John Keller; Founder, President and Chief Investment Officer 70% Claudia Beranato; Office Manager, Operations Manager 5% Thomas C. Barry; Shareholder 10% Robert D. Leppo 15% Individual Issue Management Individual issue management decisions are based upon the client's individual, well defined, specific investment objective, financial situation, and risk tolerance. Corinthian Capital Company purchases stocks and bonds for its clients and may purchase Treasuries. Corinthian Capital Company may also invest a client's funds in a money market fund. Under certain limited circumstances, Corinthian Capital Company may take positions for certain clients' portfolios that are contrary to positions Corinthian Capital Company takes for other clients' portfolios because of differences in investment objectives. Corinthian Capital Company is able to tailor portfolio holdings to an individual client s need. Special needs/restrictions If a client has a special need/restriction that is to be held outside of Corinthian Capital Company s model portfolios, this will be considered an Unsupervised Asset. The client will be asked to sign a Supplement to Investment Management Agreement for Unsupervised Assets to relieve Corinthian Capital Company from supervisory responsibility for the Unsupervised Assets in the account and any services performed regarding these assets are as a courtesy only. Assets Under Management As of December 31, 2010, Corinthian Capital Company had $51,437,728 under management for discretionary accounts only. Item 5 Fees and Compensation ANNUAL FEES 1% for account balances up to $5 million.75% for account balances over $5 million Fees are payable quarterly in advance and are prorated to date of termination, with unearned prepaid fees being refunded to the client. Fees are calculated using the last trading day of each quarter end. Either party may terminate the agreement a client has with Corinthian Capital Company by providing 30 days written notice to the other party. 1
                                            

                                            5 Fee Payment Options As indicated in our advisory agreement with you, there are two options you may select to pay for our services: Direct debiting (preferred): Direct debiting authorizes Corinthian Capital Company s management fee to be deducted quarterly in advance from the client s account at the Custodian. Client shall instruct the Custodian to send the Client a statement at least quarterly listing the amount of funds and each security in the Account, and all transactions and fees deducted from the Account during the preceding quarter. Pay-by-check: Client can choose to pay-by-check. Corinthian Capital Company will issue the Client an invoice at the end of each quarter end for services rendered. Payment can be made by check, automatic deposit, or wire. Additional Fees and Expenses: Advisory fees payable to Corinthian Capital Company do not include all the fees you will pay when we purchase or sell securities for your Account(s). The following list of fees or expenses are what you pay directly to third parties, whether a security is being purchased, sold or held in your Account(s) under our management. Fees charged are by the broker dealer/custodian. We do not receive, directly or indirectly any of these fees charged to you. They are paid to the broker or custodian. The fees include: Brokerage commissions SEC fees Advisory fees and administrative fees charged by Mutual Funds (MF), Exchange Traded Funds (ETFs) Custodial Fees Wire transfer and electronic fund processing fees Among others that may be incurred In addition, Corinthian Capital Company does not have or employ any Employee at all that receives (directly or indirectly) any compensation from the sale of securities or investments that are purchased or sold for your account or to which Corinthian Capital Company provides expertise / services. As a result, we are a fee only investment adviser. We do not have any potential conflicts of interest present that relate to any additional (and un-disclosed) compensation from you or your assets that we manage. MINIMUM ACCOUNT SIZE The minimum size account is $500, but the minimum may be waived at the discretion of Corinthian Capital Company. 2
                                            

                                            6 Item 6 Performance-Based Fees Corinthian Capital Company does not charge advisory fees on a share of the capital appreciation of the funds or securities in a client account (so-called performance based fees). Our advisory fee compensation is charged only as disclosed above (Item 3). Item 7 Types of Clients We provide our services to a number of Clients: Individuals, including high net worth individuals Trusts, estates and charitable organizations Retirement, Pension and profit sharing plans Item 8 Methods of Analysis, Investment Strategies and Risk of Loss Analysis: Corinthian Capital Company has been able to meet client objectives by providing consistent, exceptional investment returns over an extended period of time. The key element in our success has been superior stock selection. Our stock selection discipline is based on a fundamental, Graham and Dodd, value driven system which believes that there are opportunities regardless of where the market is at any particular time. We are looking for a few special undervalued companies and not trying to stay ahead of the prevailing trend of the day. Our value system is inherently low risk and Corinthian Capital s normal portfolio beta is a relatively low 0.8. We identify companies whose stocks are statistically undervalued relative to the market and to their underlying assets and normalized earning power. We analyze the financial and operating history of each company to understand its fundamentals and whatever problems that has caused its undervaluation and corresponding lack of favor in the market. We then concentrate on those few companies whose problems are temporary and likely to be resolved in a reasonable period of time by good management and improvements in their operating environments. All investments are monitored closely to validate the original analysis and adjust to future developments. Decision Making Process: Corinthian Capital Company employs a fundamental, value-oriented approach to stock selection. Our approach begins with an analysis of general economic conditions and trends and the identification of sectors and industries likely to benefit from these trends. We then determine which companies within these sectors and industries have the best risk/reward characteristics and therefore the best investment potential. Using real-time market access and long term specialized research contacts, we also identify individual stocks on a bottom-up basis that fit our value criteria. Generally these stocks tend to be out of favor with the majority of investors, therefore selling at depressed prices. At the time of purchase we establish specific upside and downside price limits as discipline is key to our stock selection. These limits are continually reviewed within 3
                                            

                                            7 the context of the individual company s fundamental and operating environment. If the stock reaches its upside price target it is sold unless unanticipated favorable developments justify a new higher target. Likewise if a stock reaches its downside price target in the face of deteriorating fundamentals, it is almost always sold. Occasionally we will add to a particular stock position in the face of declining prices if its fundamentals remain air-tight. Risk of Loss: All investments in securities include a risk of loss of your principal (invested amount) and any profits that have not been realized (the securities were not sold to lock in the profit). As you know, stock markets, and bond markets fluctuate substantially over time. In addition, as recent global and domestic economic events have indicated, performance of any investment is not guaranteed. As a result, there is a risk of loss of the assets we manage that may be out of our control. We will do our very best in the management of your assets; however, we cannot guarantee any level of performance or that you will not experience a loss of your account assets. Item 9 Disciplinary Information Corinthian Capital Company does not have any legal, financial or other disciplinary item to report. Corinthian Capital Company is obligated to disclose any disciplinary event that would be material to the client when evaluating Corinthian Capital Company to initiate a Client / Adviser relationship, or to continue a Client /Adviser relationship with us. This statement applies to Corinthian Capital Company and every employee. Item 10 Other Financial Industry Activities and Affiliations This item is not applicable to Corinthian Capital Company. Item 11 Code of Ethics Corinthian Capital Company has adopted a Code of Ethics that emphasizes high standards of conduct and professionalism. The Code of Ethics recognizes that Corinthian Capital Company is a fiduciary to its clients and requires its officers and employees to act with the utmost integrity. In addition, the Code of Ethics places restrictions on officer and employee personal securities transactions including: prohibitions on transactions in the same security as clients at the same time, and a requirement for officers and employees to obtain prior approval of most of their personal securities transactions. 4
                                            

                                            8 Corinthian Capital Company s Code of Ethics also includes: Requirements related to the confidentiality of the Client; Prohibitions on: o Insider trading (if we are in possession of material, non-public information); o Rumor mongering; o The acceptance of gifts and entertainment that exceed our policy standards; On an annual basis, we require all employees to re-certify to our Code, identify members of their household and any account to which they have a beneficial ownership (they own the account or have authority over the account), securities held in certificate form and all securities they own at that time). The restrictions contained within Corinthian Capital Company s Code of Ethics are applicable to a proposed purchase or sale of a security by Corinthian Capital Company, it s officers, directors, employees, and their spouses, minor children, wards, and any other person who resides with any of them, or who depends upon any of them for support. Corinthian Capital Company and such persons will be referred to as Covered Persons. Trading Restrictions: With respect to securities which are recommended for purchase or sale by clients of Corinthian Capital Company or which are owned by clients of Corinthian Capital Company as part of their assets under management by Corinthian Capital Company, we have adopted the following restrictions: (a) A covered person is prohibited from trading the security contrary to Corinthian Capital s recommendation to it s clients with respect to such security unless the covered person s decision to purchase or sell such security is based solely upon reasons personal to such covered person which are totally unrelated to the fundamentals of or the market for such security. (b) A covered person is prohibited from purchasing or selling a security which has been recommended for purchase or sale by clients of the company until the second business day after the last transaction has been executed by clients of the company based upon such recommendations. (c) Corinthian Capital will not recommend investment products to clients if any covered person has a financial interest in such investment product. (d) Corinthian Capital will not recommend that clients purchase a security if a covered already owns the same security except under the following circumstances: o o The covered person purchased the security in full compliance with item b above. The covered person purchased such security at a time when such security was not appropriate for purchase by clients of Corinthian Capital Company, and such security has subsequently become appropriate for purchase by clients. Prohibition: Covered persons are prohibited from purchasing any securities (except government and municipal securities) which are being offered in a public offering, which is either a primary or a secondary distribution. 5
                                            

                                            9 Corinthian Capital Company will provide any client or prospective client a copy of the Code of Ethics upon request. Requests should be directed to the Chief Compliance Officer, Claudia Beranato by calling or  ing ccc@webaccess.net. Item 12 Brokerage Practices Research and Other Soft Dollar Benefits Corinthian Capital Company maintains a soft dollar account through Merrill Lynch/Bank of America/Citation Group, who makes available to Corinthian Capital Company products and services that assist in managing and administering clients' accounts. These include software and other technology that provide research, pricing information and other market data. Principal Trading - It is Corinthian Capital Company s policy and practice to NOT engage in any principal transactions and our firm s policy is appropriately disclosed in our Form ADV/Disclosure Document. Cross Transactions It is Corinthian Capital Company s policy and practice to NOT engage in any agency cross transactions and the firm s policy is appropriately disclosed in Form ADV Part 1 and ADV Part II responses. Item 13 Review of Accounts Review of Accounts Reviews of individual accounts are conducted at least monthly and more frequent reviews are triggered by researching a specific security and/or a strategic change in asset allocation. Every security in each portfolio is constantly monitored for valuation changes, fundamental changes and market conditions. Reviews are also made upon client request or at any time changes are thought warranted based on events, valuation changes or market conditions. Clients receive at least quarterly and as frequently as requested, an appraisal of the account reflecting diversification, current market value, cost basis, indicated income, and current yield. We also provide a capital gain/loss summary and an income/expense summary. Item 14 Client Referrals and Other Compensation This is not applicable to Corinthian Capital Company. Item 15 Custody Corinthian Capital Company is not considered to have Custody of client assets. 6
                                            

                                            10 Investment Discretion Corinthian Capital Company manages only discretionary accounts and maintains a Standard Letter of Governing Instructions (management agreement) for each client which expressly gives Corinthian Capital authority to manage securities on behalf of such client. 7
                                            

                                            11 Item 17 Voting Client Securities (i.e., Proxy Voting) Corinthian Capital Company as a matter of policy and as a fiduciary to our clients, has the responsibility for voting client proxies. In confirming with SEC Rule 206(4)-6, it is our responsibility to inform you of our policy and procedures regarding proxies, how we deal with any conflicts of interest that might arise and how you can obtain information on how certain proxies were voted. Proxy voting is an important right of shareholders and reasonable care and diligence must be undertaken to ensure that such rights are properly and timely exercised. In all instances, Corinthian Capital Company will vote proxies in the best interest of the client. In general, our voting will be in favor of routine corporate housekeeping proposals such as the election of directors and auditors absent conflicts of interest raised by an auditor s non-audit of services. We will generally vote against proposals that cause board members to be entrenched or cause unequal voting rights. In voting for proposals, Corinthian Capital Company will consider the opinion of management and the effect on management and shareholder value. Currently, Corinthian Capital Company does not have any conflicts of interest to report in voting client proxies. If a conflict of interest arises in the future, clients will be notified and given the opportunity to vote proxies themselves. Item 18 Financial Information This is not applicable to Corinthian Capital Company. Item 19 Requirements for State-Registered Advisers Corinthian Capital Company is an SEC-Registered Adviser, and a Colorado State-Registered Adviser. 8
                                            

                                            12 Part 2B of Form ADV: Disclosure Brochure Supplement Item 1 Cover Page This Disclosure Brochure supplement is provided on Corinthian Capital Company s Principals: John Keller; President, Shareholder, Chief Investment Officer Claudia Beranato; Operations Manager, Corporate Secretary & Treasurer, Shareholder Thomas C. Barry; Shareholder Robert D. Leppo; Shareholder Contact information is: Corinthian Capital Company, LLC th Street, Suite 480 Denver, CO T (303) F (303) Toll Free ccc@webaccess.net This Disclosure Brochure supplement provides information about our employees that supplements our Form ADV, Part 2 (Disclosure Brochure, attached). You should have received a copy of that Disclosure Brochure as we include this supplement with all copies. Please contact Claudia Beranato if you did not receive OUR DISCLOSURE BROCHURE or if you have any questions related to the Disclosure Brochure or this supplement. 9
                                            

                                            13 Item 2 Educational Background and Business Experience John L. Keller- Founder, President and Chief Investment Officer Mr. Keller began his investment career in the corporate finance department of Loeb, Rhodes & Company in New York City in In 1971, Mr. Keller founded a former Corinthian Capital Company where he managed a number of large portfolios for individual investors. In 1974, Mr. Keller became Senior Vice President of Bloomingdale Properties, a closely held investment company in New York City. He was responsible for all equity and fixed income investments, as well as the selection and evaluation of oil and gas drilling activities. In 1983, Mr. Keller founded Corinthian Capital Company in Denver, Colorado to serve the needs of a select group of clients. John Keller received his MBA from Harvard Graduate School of Business in 1969, and holds a degree in Chemical Engineering from Lamar University in Claudia Beranato- Office Manager, Operations Manager- Claudia joined Corinthian Capital Company in 2001 and brings over 20 years of Financial Services experience to her position. She is responsible for client relations, office management, budgetary controls and financial analysis. She received her BBA in Banking and Finance from Hofstra University in Prior to joining Corinthian Capital, She managed the Loan Administration Department at Flat Iron Credit Company in Denver, Colorado. Prior to that she managed the Retirement Plan division at OppenheimerFunds in Englewood Colorado. Before moving to Denver in 1997, she managed the Institutional Services Division at The Dreyfus Corporation in New York, where her responsibilities included budgeting, executing trades for brokerage firms, relationship management, cost control, supervision of the client services staff and overall management of the divisions operations. 10
                                            

                                            14 Item 3 Disciplinary Information None. 11
                                            

                                            15 Item 4 Other Business Activities None 12
                                            

                                            16 Item 5 Additional Compensation None 13
                                            

                                            17 Item 6 Supervision 14
                                            

                                            18 Item 7 Requirements for State-Registered Advisers 15
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